Mpunor 1

XpoHoJiormja Ha NpOMEeHUTE BO NOCTaBEHOCTa HA MOHETAPHUTE MHCTPYMEHTH
Ha HBPM u n36paHum ognyku og obnacra Ha cynepBu3sujaTta AOHECEHU BO
nepuoaot oa 2013 o 2018 roauHa

janyapm 2013 roguHa

Cranu Bo cuna Oanykarta 3a u3MeHyBakwbe Ha OanykaTa 3a 3a0/DKuUTeNHaTa pe3epBsa
(noHeceHa Bo HoemBpu 2012 roamHa), Co Koja ce 0BO3MOXYBa HamaslyBare Ha OCHOBaTa
3a 3a0/KUTENHA pe3epBa Ha 6aHKMTe 3a U3HOCOT Ha HOBOOAObOPEHUTE KpeanTu Ha HETO-
M3BO3HMLUMTE M Ha AOMaLUHWTE MPOU3BOAMUTENMN HA ENEKTPUYHa eHepruja, Kako WU 3a
BMIOXKyBarbaTa BO AO/DKHUYKM XapTuW 04 BPeAHOCT BO AOMaluHa BanyTa 6e3 BanyTHa
Knay3yna, u3gageHu o cnoMeHaTute npetnpujatuja. Ognykata npeasuaysa v LENoCHO
ocnoboayBare 04 M3ABOjyBakbe 3a40/MKUTENHA pe3epBa 3a 06BpckuTe Ha baHkuTe 3a
n34afeHn OOMKHUYKN XapTuK 0of BPEAHOCT BO [OMallHa BasyTa W OpUrMHaseH pok Ha
AOCTacyBake 0f HajManky Aee roavHu. OpnykaTta Ke ce NpuMeHyBa 3akiy4yHo co 2014
roAvMHa, Kora 3aBMCHO Of MOCTUrHaTUTE pe3ynTaTv Ke ce npeucnuta notpebata of
Hej3nHaTa HaTaMoLWHa nNpyvMeHa.

[oHeceHa e OanykaTta 3a HaMa/yBake Ha OCHOBHATa KaMaTHa CTanka Ha 6narajHuykute
3anmncn of 3,75% Ha 3,5%. WctoBpeMeHo Gewe HamaneHa M KamaTHaTa CTarnka Ha
pacrnonoXIMBnUTe AEno3nTN Ha ceayM AeHa of 2% Ha 1,75%, Kako 1 Ha pacrnonoXximeute
AenosnTy npeky Hok og 1,0% Ha 0,75%.

mapT 2013 roamHa

[loHeceHa e Oanykarta 3a ynpaByBar€ CO KPEAMTHWOT PWU3MK, KOjallTO MOYHa Aa ce
npuMeHysa of 1 aekemepu 2013 roguHa.

jynm 2013 roamHa

[loHeceHa e OanykaTa 3a HaManyBake Ha OCHOBHATA KaMaTHa CTanka Ha bnarajHuykuTe
3anncn og 3,5% Ha 3,25%. WctoBpemeHo belle HaManeHa W KamaTHaTa CcTarnka Ha
pacnosioXXInMBMTE Aeno3nTu Ha ceayM aeHa oa 1,75% Ha 1,5%.

[oHeceHa e OanykaTa 3a u3MeHyBawe Ha Oanykata 3a 3afo/DKUTeNnHaTa pesepsa Co
KOja ce HaManyBa CTankaTta Ha 3aJ0/DKuMTenHaTa pe3epBa 3a 06BpckuTe Ha 6aHKuTe BO
AomawHa Banyta og 10% Ha 8%, CO UCTOBpeMeHO 3rofieMyBarbe€ Ha CTankaTta Ha
33[0/KMUTENHATa pe3epBa 3a 06BpckMTE BO CTpaHcka Banyta oa 13% Ha 15%. Wcto
Taka, CO U3MeHUTE ce npeaBuayBa CTarnka Ha M34BOjyBarbe 3aA0/DKUTENHa pe3epBa o[,
0% 3a obBpckuTe Ha 6aHKUTE KOH Hepe3MaeHTHUTE (UHAHCUCKM ApywTBa, CO
[IOrOBOPHA POYHOCT HaA eaHa roAnHa, Kako M 3a cuTe 06BPCKM KOH HepesnaeHTuTe co
[IOrOBOPHA POYHOCT Haj ABe roAMHU. 3a KPaTKOPOYHUTE 0OBPCKN KOH HEpe3UAEHTHUTe
(PMHaHCUCKM apylwITBa BO CTpaHCKa BanyTa CO AOrOBOPHAa POYHOCT A0 €4Ha roavHa u
HaTaMmy ce npuMmeHyBa ctanka oA 13%. 3apagn 3agpXXyBarbe Ha 3ado/mKuTenHaTa
pe3epBa BO [JeHapu W BO €Bpa Ha penatMBHO CTAbUNHO HMBO, CO W3MeEHUTe ce
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npeaBuayBa 3rofieMyBake Ha AENOT OA 3aA0/MKUTENHaTa pe3epBa BO €Bpa, KOjWTo ce
NCNoNHyBa BO AeHapu oa 23% Ha 30%.

okToMBpM 2013 roaMHa

[oHeceHa e Oanykarta 3a M3MeHyBahe Ha OasykaTa 3a ynpaByBarbe CO JIMKBUAHOCHWMOT
pu3unK Ha baHkute. Co oBaa oaslyka ce HaMasyBa NpPOLEHTOT Ha OpOYEHUTE AEeno3MTH 3a
KOj ce npeTnocTaByBa Aeka ke ce oanee o 6aHkute, og 80% Ha 60%, a noYHyBa da ce
npumeHyBa o 1 aekemBpu 2013 rogmHa. Co npoMeHaTa ke ce 0cnoboam NoBeke NpocTop
Kaj 6aHKMTe 3a JONrOPOYHO KpeauTupare Ha peasnHUOT CEKTop.

HoemBpu 2013 roamHa

[oHeceHa e OanykaTta 3a usMeHyBsawe Ha OanykaTta 3a 3al0/DKUTeNHaTa pe3epsa co Koja
ce npegsuayBa HEPM fa He nnaka HaaoOMEeCT Ha M3ABOEeHaTa 3af0/MKUTENHA pe3epBa
(cTankaTa Ha HAAOMECT MpeTXoAHO M3HecyBalwe 1% Ha 3aJo/mKuTenHata pesepsBa BO
AeHapu n 0,1% Ha 3agomkuTenHaTta pesepsa BO eBpa). OanykaTta ce npuMmeHysa of 1
jaHyapu 2014 roguHa.

[oHeceHa e OanykaTa 3a 6narajHMyYKuTE 3anncK Co Koja ce BoBeAyBa MeToAosIormja 3a
yTBpAyBare Ha noTeHuujanHaTa nobapysBadka Ha 6narajHuukn 3anmcu. Bo cornacHoct
CO MOCTaBEHNOT MeXaHu3aM, AOKOJKY Ha HUBO Ha BKYMHUOT BaHKapCKu CUCTEM Ce YTBPAM
[eKa nocTon NoBmcoka nobapysayka og noTeHumjanHaTta, 6aHKuTe KoUWTOo ayKumpaaT co
MOBMCOKM M3HOCM Of COMCTBEHMOT JIMKBMAHOCEH MOTEHUMjan, Ke wuMaaT obBpcka
pa3fnvkata BO OAHOC Ha MOTeHUMjanoT Ada ja nnacvpaaT BO AEnO3MTU CO POK Ha
[AocTacyBame o4 ceayM AeHa.

¢eBpyapu 2014 roguHa

[oHeceHa e Oanykata 3a HaManyBakbe HA KaMaTHaTa CTarka Ha pacnofoXIvBuUTe
4eno3nTu Ha ceayM aeHa of 1,5% Ha 1,25%.

anpun 2014 roguHa

JoHeceHa e QOanykata 3a W3MEHYBake€ W A0NOJHYBake€ Ha MeToaonorujata 3a
yTBpAyBare Ha afeKBaTHOCTa Ha KanuTaaoT, CO KOja BO MOCTOeYKaTa oaslyka ce BpuaT
[ABE N3MeHn KonwTo ce bu Tpebano No3MTUBHO Aa NpMAOHecaT 3a KpeauTHaTa NoaapLUKa
Ha AenoBHUTe 6aHKM KOH npeTnpujatujaTta. MMeHo, co oBaa oanyka (a BO COrlacHoCT Co
npomeHuTe BO HoBaTa Perynatmea Ha EY 6p. 575/2013 3a npyaeHTHuTe 6aparba 3a
KPEAUTHUTE MHCTUTYUMU U MHBECTMUMNCKMTE DUPMUK), YMHMABEHUTE rapaHumnm, OAHOCHO
rapaHummTe CO KOW Ce rapaHTupa u3BpLlyBarbe ogpeaeHa paboTa, ce u3aBojyBaaT Kako
CTaBKM CO CPeAHO HM30K PU3MK, MOpaaM LITO 3a HMB € NpeaBuMAEH MOHWU30K (hakTop Ha
koHBep3uja (20%), HamecTo gocerawHuTe 50%. Toa 6u 3Haueno aeka Npu npecMeTKaTa
Ha afeKkBaTHOCT@ Ha KanwuTanoT, oBue BOHOWMMNAHCHM CTaBkM BO noMan paen 6u ce
TpeTupane Kako bmMnaHcHK, WTO MOXe Aa nNpuaoHece 3a noaobpyBake Ha aAeKBaTHOCTA
Ha KanuTanoT U Aa ro NOTTUKHE KpeaUTUPareTO Ha KOPNopaTUBHMOT ceKkTop. [pyraTa
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HOBMHa LUTO Ce BOBeAyBa € MOTMBMpAHa Of MeryHapoaHaTa MpakTuka Ha dopMupame
¢oHA0BM 04 CTPaHa Ha HUCKOPU3UYHK Cy6jekTu (LeHTpanHu Bnaan unn MyntunaTepasnHu
pa3BojHM 6aHKWM), uMjaTO OCHOBHA Uen e QUHaHCUpae pPa3BOjHU MPOEKTMU.
®OUHAHCMPabETO Ha OBME MNPOEKTU HAjUeCcTo ce BplUM MPeKy eaHa WM roBeke
KoMepumjanHm 6aHKM, KOULITO, UCTO Taka, y4ecTByBaaT CoO CBOMTE CpeacTBa, 1 Toa: npeky
noaen6a Ha U3NoXKEHOCTa BO TOYHO OMNpeAesnieH COOAHOC NMoMery 6aHKaTta U (oHAOT Unn
npeKky Aasarbe rapaHumMn Unn apyru CJIMYHU MHCTPYMEHTK CO Kom (hoHAOT (AasaTenoT Ha
rapaHumjaTa) rapaHTMpa NOKpuBare Ha Aen O4 KPeaAUTHUOT PU3MK BO C/y4yaj Ha
Hennakare Ha 0BBPCKUTE Of] CTpaHa Ha AO/MKHMKOT. Co uen Aa ce ondartaT BakBUTE
Cnyyan, ce 0BO3MOXKYBa MOMOBOJIEH perynaTopeH TpeTMaH Ha hOHAOBUTE OCHOBaHU 0f
elHa WM NoBeKke LEHTpanHW Bnaau, MynTunaTepanHu pasBojHU 6aHKM WM jaBHM
WHCTUTYLUMK. 3a cuTe oBME OHI0BU, MOHAEPOT 33 PUSUYHOCT Ke n3HecyBa 0%, npu WTo
YyCnoBOT Ke 6uae (MHAHCMpaHEeTO Aa Ce M3BpLIM CO ynjiata BO YAENW, OAHOCHO
6unaHcHUTE M BOHOMNAHCHUTE aKTUBHOCTK Aa 6MaaT NOKpUeHn Co KanuTanoT Ha (OHAOT.

centemBpu 2014 roguHa

3apagM HaTaMOWHO KaHanu3upakwe Ha BULWIOKOT JIMKBMAHOCT Ha 6aHkuMTe KOH
HedUHAHCUCKMOT ceKkTop, BO centemBpn HEPM ro peBuavpa MEXaHW3MOT 3a NPEHOC Ha
nobapysaykaTa Ha 61arajHMuKK 3aNnCcK KOjaLITo € Had NOTeHUMjanoT Ha 6baHKuTe BO Apyr
WHCTPYMEHT, T.e. MHCTPYMEHTOT pacnosioXIMBKN Aen03UTK Ha ceayM AeHa. Bo cornacHocT
CO OBME MPOMEHM, 33 PACMONIOKINBUTE AEMO3UTU Ha CeayM AeHA KOMLLTO BaHKuUTe Ke
Mopa 4a ' n3asojaT AOKOSIKY Ha ayKuumuTe Ha 6narajHuuku 3anmcu nobapysaaT NOBMCOK
M3HOC OA NOTEHLMjANHMOT!, e yTBpAieHa kaMaTHa cTanka o 0%. 3a ocTaHaTUTe cpeacTBa
KouwTo 6aHKkMTe AO6POBOMHO KE MM nnacupaaT BO pacrofioX/MBM AEMO3UTU Ha ceaym
[JeHa 1 HaTaMy BaXku pefoBHAaTa KaMaTHa CTanka.

centemBpu 2014 roguHa

CoseTOoT Ha HapogHaTa 6aHka ja aoHece OpnykaTa 3a M3MeHyBarwe Ha Opnykarta 3a
3af0/DKMTeNIHaTa pe3epBa, CO KOja Ce MpoAo/KyBa MPUMeHaTa Ha HecTaHAaapAHaTa
MepKa 3a HamaslyBarbe Ha OCHOBaTa 3a 3afl0/DKUTENHa pe3epBa Ha AenoBHUTe 6aHku 3a
M3HOCOT Ha HOBOOAOOpEHUTE KpeauTM Ha HETO-M3BO3HMUMTE W Ha [AOMallHUTe
Npon3BOAUTENMN HA enekTpuyHa eHepruja. OcHoBHa Len Ha OanykaTa e aa ce 06e3bean
HaTaMoOWHa noAAplWKa Ha [ABaTa CUCTEMCKM 3HadajHM CeKTopa Ha eKoHOoMujaTa.
[ocerawHaTta npMMeHa Ha OBaa Mepka Aasalle No3UTUBHWU edekTn Bp3 AMHAMMKATa Ha
KpeaMTUParEeTO, @ CO TOa M Ha LENOKYNMHUOT EKOHOMCKM PacT, MpWUAOHECYBajKM 3a
HamasnyBare Ha TPOLIOKOT 3a (PMHaHCHpare Ha nNpeTnpujaTnjaTa o4 ABaTta cekTopa, HO
nocnabo og NoTeHuMjanHoTo. Bo BakBM ycnoBK, a MMajku rv Npeasva noaaToumuTe LWTo
yKaXKyBaaT Ha oApeAeHa HEeW3BEeCHOCT OKOMy AMHaMuMKaTa Ha KpeauTupareTo Ha
KOPNoOpaTUBHMOT CEKTOp BO cCneaHuMoT nepwos, Oanykata npeasuayBa OBaa
HeCTaHAapAHa MepKa Aa NpoAo/KM Aa ce npuMmeHyBsa A0 31 aekemspu 2015 roguHa.

133 HAaYMHOT Ha YTBPAYBatbE Ha NoTeHUMjasHaTa nobapysayKka Ha 61arajHUuUKM 3anucy Buaete Bo Ogsiykata 3a 6arajHuukuTe 3anuc (,CayxbeH
BECHMK Ha Peny6vka MakesoHuja“ 6p. 166/13).
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okToMBpM 2014 roaMHa

[oHeceHa e Oanykata 3a HamajyBake Ha KaMaTHUTE CTanky Ha pacrnonox/ivBuTe
[eno3utu npeky Hok oA 0,75% Ha 0,5% u Ha ceaymaHeBHUTE Aeno3ntu o 1,25% Ha
1%.

mapTt 2015 roamHa

[oHeceHa e Oanykata 3a HamajyBake Ha KaMaTHUTE CTanku Ha pacrnonoxavBuTe
[Eeno3untu npeky Hok oa 0,5% Ha 0,25% un Ha ceayMmaHeBHUTE Aeno3nTu o 1% Ha 0,5%.

CoseToT Ha HapoagHaTa 6aHka ja fAoHece OanykaTa 3a u3MeHyBare M A0MNOJHYBake Ha
Oanykata 3a 6narajHnMykuTe 3anucK, Co Koja ce npeaBnayBa HOB HAUYMH Ha opMuparse
Ha NoHyAuTe Ha 6aHkWUTe Ha ayKuumuTe Ha bnarajHnyku 3anucu. CornacHo co OanykaTa,
M3HOCOT Ha MOHyAaTa Ha noeamHeyHa H6aHka ce nNpecMeTyBa CO MPUMEHa Ha HEj3MHOTO
COOABETHO MPOLEHTYyasIHO Y4ecTBO BO BKyMHaTa MOHyAa Ha 6narajHuuku 3anucu,
HamaneHa 3a M3HOCOT Ha AocCTacaHu bnarajHuukn 3anucu Ha ,MakegoHcka baHka 3a
noaapwka Ha passojoTt AL Ckonje. 3apaauM o06e3benyBarte Ha onepaTuMBHaTa
eMKaCcHOCT BO CNpOBeAYyBaH€TO Ha ayKuumUTe oA 0BOj TUM U NorosieMa TpaHCNapeHTHOCT
KOH 6aHkuTe, ce npeasuaysa HBPM npepn aykumjata Aa v m3BecTyBa HaHkuTe 3a
MaKCMMasnHMOT U3HOC Ha MOHYyAa KOjLUITO MOXe Aa ro A0CTaBu cekoja noeauHevHa baHka.
Co npvMeHaTa Ha OBaa MOXHOCT 3a (hopMMparbe Ha NoHyaaTa Ha 6aHKUTe, ce oyekyBa U
cTrabunusmpame Ha nobapyBaykaTa Ha HMBOTO Ha MOHYAEHWOT WM3HOC, Taka LWTO ce
HagMWHyBa noTpebaTta o4 npecMeTka Ha noTeHuujanHa nobapysBayka U CNeacTBEHO ce
YKMHYBa o6BpcKaTa 3a W3A4BOjyBarbe Ha 3af0/DKUTENHW CeayMAHEBHM Aeno3uTu 3a
6aHkMTe Kora nobapyBaykaTa Ha ayKumjaTa ja HaAMMHYBa NoTeHuMjanHaTa nobapyBayka.

anpun 2015 roamHa

[loHeceHa e Opnykarta 3a KpeaWUTOT BO KpajHa MHCTaHUa CO Koja MOKpaj MOCTOjHUTE
MOXHOCTU 3a opobpyBame KpeauT BO KpajHa WMHCTaHua Ha 6aHkuTe cO 3anor Ha
[AO/DKHUYKN XapTUKM 04 BPeAHOCT, AeBu3n u nobapysarba Ha 6aHkuTe og HapoaHaTta
b6aHka, ce BOBedyBa MOXHOCTa 3a opobpyBake Ha OBOj KpeauT WM CO 3anor Ha
nobapysarata Ha 6aHkute oa knneHTU. Ce npeasBnayBa OBOj MOAANIMTET Ha KpeauToT BO
KpajHa MHCTaHUa Aa ce akTuBMpa AOKOSKY 6aHKaTa He pacronara co AO/MKHUYKN XapTum
04 BpeaHoCT u aesm3n. Bo OanykaTta ce npeumsunpaat 1 Buaosute nobapysatba, KOULITO
ce npudatnmenm 3a HapoaHaTa 6aHka, kako obe3beayBarbe 3a KpeauMToT BO KpajHa
MHCTaHUa.

jynn 2015 roguHa

CoBeToT Ha HapopHaTa 6aHKa AOHece NPEBEHTVMBHWM MEpKW 3a ynpaByBake CO
KanuTanHuTe TekoBu Ha Penybnuvka MakenoHuja koH Penybnwuka punija. MpeBeHTUBHUTE
MEPKM Ce OHeCyBaaT Ha OrpaHuyyBarbe Ha KanuTanHuTe OAJIMBU Of pe3nfeHTUTe Ha
Penybnuka MakegoHuja (bmanukuTe 1 NpaBHUTE NMLA) KOH rpUKkMTe CybjekTn Bp3 OCHOBA
Ha HOBOCK/TYYeHW KanuTanHW TPaHCaKLUMKM, HO HE U HA OrpaHuYyBarbe Ha OASIMBUTE BP3
OCHOBa Ha NPUCTUIHATU NNakakba 3a BeKe CKyYEHW KanuTanHu TpaHcakuum. Co oBue
MEpPKM, Ce OrpaHu4vyBaaT CaMO KanuTanHWTe o4nMBM KOH Penybnuka lpumja M KOH
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cybjektn op Penybnuka lpumja (Kako WTO Ce OANMBUTE 3@ OCHOBare APYLUTBO,
B/IOXYBakbe BO XapTuM O BpPeaHOCT, BOXYBare BO [AOKYMEHTM 3a yaen BO
NMHBECTUUMCKN (DOHAO0BK, BNOXYBare BO MHBECTULMCKO 31aTO, (PUHAHCUCKKU KpeauTu,
[ONITOPOYHM 33EMM U CIIMYHO), HO He ce B6/10K1pa HATY Ha KakoB 6110 HAUMH ce OTEXHYBa
CerawHoTo U MAHOTO KoMepuumjanHo paboTere co cybjektute oa Penybnuka [pumija.
TeKkoBHWTE TpaHcakuum U HaTamy ce cnoboaHun. VcTo Taka, 3a Aa ce 3aApXu CUrypHocTa
Ha CTPaHCKUTE MHBECTUTOPU 3a OCTBapyBarbe€ Ha NnpasaTa Of HMBHATa COMCTBEHOCT BO
Penybnvka MakeaoHuja, He ce orpaHMyyBaaT HUTY OA/IMBUTE BP3 OCHOBA Ha OCTBapeHuTe
avenaeHan. [MoHaTamy, 3apaaun obe3benyBarbe Ha CpeacTBaTa KOMIWLTO M MMaat
fomawHuTe 6aHkm Bo H6aHkuTe BO Penybnuka Mpumja, MakeaoHCKUTE 6aHKK ce AOMKHM
[a v noBneyaT cuTe KpeauTu n AenosnTtun o 6aHkuTe co ceamwTe Bo Penybnuka MNpumja
N HUBHUTE Punmjany 1 noapyxHuum Bo Penybnuka Npunja nnm Bo CTpaHCTBO, 6€3 ornen
Ha porosBopeHaTa poyHocT. Cenak, 3a [a Ce OBO3MOXW HEMNpevyeHOTO OABMBare Ha
NAaTHUOT NPOMET CO CTPAHCTBO 3a TPaHCaKUMUTE KOULWTO He ce 3abpaHeTu, e HanpaBeH
NCKYYOK oA oBa baparbe 3a cpefcTBaTa Ha TEKOBHUTE (KOPECMOHAEHTHUTE) CMETKM Kaj
Tve 6aHku. [locerawHnTe NPEeTNasnBn U CynepBM30OPCKU MEPKU U NIMMUTU 3a BaHKuTe
BO OAHOC Ha BNOXYyBarbaTa BO XapTuu o4 BPeAHOCT BKIYUYUTENHO U MPUKUTE XapTun o4
BPEOHOCT, Ce HAZIOMOMHETH CO eKCNNUMTHa 3abpaHa 3a cuTe pe3uaEeHTH, 3a BNOXYBaHe
BO rpykn xapTmm o BpeaHocT. CTaHyBa 360p 3a 3aWTUTHM MepKM CO MpuBpeMeH
KapakTep, KOMLITO Ce BOBEAEHW 3apaaM 3alTuTa Of MO3HAYUTESNIHO HapylyBame Ha
paMHOTeXaTa BO OWMNAHCOT Ha Mnakarba WM HapyllyBake Ha CTabunHocTa Ha
(PMHAHCUCKMOT CUCTEM Kako nocneavua of eBeHTyaslHWUTe MO3HAYMTEeNHW O4/IMBM Ha
kanutan og Penybnuka MakegoHuja koH Penybnuvka Mpumja.

asrycr 2015 roguHa

CoseToT Ha HapoagHata 6aHka ja aoHece Oanykarta 3a uM3MeHyBawe Ha OanykaTa 3a
3a[0/DKMTENHaTa pe3epBa, CO KOja Ce BpwWWM HamanyBake Ha CTankata Ha
3a[l0/DKMTeNHaTa pesepsa 3a 06BpckuTe Ha 6aHKUTE KOH (M3MYKKM NiMua BO AOMalLHA
BafyTa CO AOroBOpPHA POYHOCT HaA eaHa roavHa, oa 8% Ha 0%, co wTo oBue 06BpCKM
[06MBaaT UCT TPETMAH Kako M 06BPCKUTE Haj ABE FOAMHM, 33 KOW BEKE ce NpUMEHYBa
cranka 0% op 2012 rogvHa. WMajkm npeaBua Aeka CO M3MeHaTa OaHkute ce
ocnoboayBaaT 04 3af0/mKUTENHaTa pe3epBa 3a Aeno3vTu Ha PU3NYKK Nvua BO AeHapu
CO POYHOCT MOBMCOKa OA edHa roamHa, Ce O4YeKyBa Aeka OBaa Mepka COoABETHO Hu
npyvaoHecna 3a norosemMa rnoHyAa Ha WTeaHn Npou3BoaM BO AeHapu CO CTUMYNATUBHU
KaMaTHW CTanku.

CoseToT Ha HapogHa 6aHka ja goHece Opnykata 3a u3MeHyBakbe Ha Opsykata 3a
bnarajHuykM 3anucK, CO Koja ce npeasuayBa npucnocobyBarbe Ha MexaHU3MOT Ha
y4yecTBO Ha aykumjata Ha bnarajHuuku 3anucu Ha HapoaHaTta 6aHka, Kaje LWTo OCHOBEH
KpUTEpUYM Ke 6uae noeauHeYHOTO YYecTBO Ha 6aHKMTEe BO BKYMHUTE 0BBPCKM BO
foMawHa Banyta 6e3 BanyTHa knaydyna Ha 6aHkapckuoT cucteM. Co u3MeHuTe,
HapoaHaTa 6aHka npoaomkyBa CO NoAApLUKaTa Ha WTeAeHEeTO Ha (PU3nyKMTe nnua BO
[AOMallHa BanyTa M Ha NOAOAM POK, WTO MM OCTaBa MpocTop Ha 6aHKuTe 3a aKkTMBHA
KpeauTHa noaapLika Ha NpUBaTHUOT CEKTOP.
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AekemBpu 2015 roamHa

CoseToT Ha HapogHaTa 6aHka ja fAoHece OanykaTa 3a M3MeHyBake W A0NOHYBake Ha
OpnykaTta 3a MeTofioNor1jaTa 3a yTepAyBakhe Ha aleKBaTHOCTa Ha KanuTasoT, CO Koja ce
BOBeAyBaaT MepKu 3a 3abaByBarbe Ha pacTOT Ha AONrOPOYHUTE NOTPOLLYBAYKM KpeauTu.
Co MepkaTa ce 3rofieMyBa KanuTanHoTo 6apame 3a 6aHKkuTe 3a [O0NropoyvHuTe
NOTPOLLYBAaYKM KpeauTu CO POK eAHaKoB WM NoAor 04 OCYM rogvHu. Taka, NnoHAepoT
Ha pU3MYHOCT Ha nobapyBaraTa BP3 OCHOBa Ha MOTPOLUYBAaYKM KpeauTu CO AOrOBOPEH
pPOK Ha AOCTacyBare eAHaKoB WNM Nodonar o4 OCyM roavHm ce 3ronemysa of 75%,
oaHocHo 100%, Ha 150%. 3a ga He ce Npean3BMKaaT NOroieMm NOTPeCH Ha NasapoT Ha
NOTPOLLYBAYKOTO KpeauTupame, a cenak CTankuTe Ha pacT [a ce cBefaT Ha yMepeHOo
HMBO, OBaa Mepka e Haco4yeHa CaMO KOH HOBOOAO6peHuTe AOArOpOYHM MOTPOLLYBAYKM
KpeauTun, OAHOCHO KpeauTuTe CO POK eAHAKOoB Wn NOAOAT 04 OCYM roAvHW 0aobpenu no
1.1.2016 roguHa. BoeaHo, co oBaa o4/lyKa ce BoBeayBa M NMOBUCOKO KanuTanHo bapame
(noHaep Ha pu3MYHOCT 04 75%) 3a pacToT Ha NpeyeKkopyBaraTa Ha TPaHCaKUMCKUTE
CMETKM U KpeauTHUTE KapTUUKKM OCTBapeH BO 0AHOC Ha 31 aekemspu 2015 roguHa. Llenta
Ha oOBaa oA/lyka e [a ce Cnpeyn MOXHOCTa Of MNpeHacodyBare KOH OBOj Tun
3a[10/KyBarbe, Kako pe3ynTaT Ha MepKaTa 3a 3abaByBare Ha NOTPOLLYBaYKUTE KpeauTu.
NcTo Taka, co oBaa of/lyka, Ce co3aasaaTt YC/I0BM 3@ OfieCHyBarbe Ha MpPUCTanoT Ha
npaBHuTe nnua. MIMeHo, ce HamasnyBsa KanuTanHoTO baparbe 3a u3gajaeHuTe rapaHumm o
CTpaHa Ha 6aHKWUTE CO KOW Ce rapaHTMpa Nfakatbe BP3 OCHOBA Ha OApPEAEH AENOBEH
OQHOC Ha KNMEHTOT 1 3a nobapyBarata Ha 6aHKUTe KoMWTOo ce obe3beneHn co AenoBeH
NPOCTOP KOjWTO MCNOJIHYBa onpeaeneHn ycinosn. Ha oBoj HaunH ce 0BO3MOXYyBa baHkuTe
[Ja 04BOjyBaaT MOHM30K M3HOC Ha KanuTan 3a KpeauTHOrapaHuucKoTo paboTere Co
npaBHUTE MUa, BKIIYYUTENHO U ManuTe U CPefHuTe npeTnpujatvja, WTO MOXe Aa
npeamsBnKa HamasyBare Ha TPOLWOKOT Ha 6aHKWUTe, a CO Toa M Ha K/IMEHTUTE 3a OBOj
TMn paboTeme.

CoseToT Ha HapopHaTa 6aHka ja ycson OanykaTa 3a U3MeHyBahe W A0MO0JSHYBahe Ha
OanykaTa 3a ynpaByBakhe CO KPEAUTHWUOT PU3KMK, CNopes Koja, MoYHyBajku oa 1 jaHyapu
a 3aknyyHo co 30 jyHu 2016 roanHa, 6aHKMTE Ke BpLUaT OTNMCKU Ha cuTe nobapyBarba
KOMLUTO Ce LENOCHO pe3epBMpaHW MoAONAro o4 ABEe roAvHW, OAHOCHO Kaj Kou npena
HajManky age roavHn 6aHkaTa ro yTepamna u LesiocHO ro NoKpuia KpeauTHUOT pU3nK o4
HeHannata. CornacHo co MocTojHaTa perynatvea, 6aHKMTE Ce AO/MKHM LENOCHO Aa
pe3epBupaaT nobapyBarbaTa Kaje LITO KAMEHTOT AOLHEN HajManky eaHa, na ceé Ao net
roavHu OOKOMKY MMa oapeaeHo obesbenysarbe, a CO HOBaTa MepkKa, rno UCTEKOT Ha ABe
roavHu OTKaKO LIeNIOCHO rn pe3epsupana, baHkata e gomkHa da rvm otnuwe. MNputoa,
6aHKMTE M NOHATaMy Ke MMaaT MOXKHOCT 1 06BpCKa [la Npe3eMaaT akTUBHOCTM 3a HannaTa
Ha oBue nobapyBarba, MAKO Ce OTNUWaHW. MepkaTa He npeav3BuKyBa AOMONHUTENHU
Tpowoumn 3a 6aHkuTe, 6uaejkn ce oTnNULIyBaaT nobapyBakba KOULITO Ce BEKE LIeSIOCHO
pe3epBupaHu, HajManky npea Ase rognHu.

CoBeTOoT Ha HapogHaTa 6aHka oaflyuu fAa ce NpPoAOIKM CO MPUMeHaTa Ha
HeCTaHJapAHaTa MepKa 3a HaMalyBake Ha OCHOBaTa 33 3a[l0/DKWUTE/IHA pe3epBa BO
AeHapy Ha [enoBHUTe 6aHKM 3@ M3HOCOT Ha HOBOOAOBpEHWTE KpeaWTWM Ha HeTo-
M3BO3HULUMTE WM Ha [OMalIHWTE NPOW3BOAMTENIM HA ENEeKTPUYHA eHepruja 3a
AOMOJSIHATENHM [ABE rOAMHM, 3aKNy4YHO CO KpajoT Ha 2017 roaunHa.
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Ha 29 pekemspu 2015 roguHa npectaHa aa Baxu Oanykarta 3a BOBeAyBare NocebHu
3aITUTHU MepKku, KojalwTo belwe goHeceHa oA cTpaHa Ha CoBeToT Ha HapoaHaTa 6aHka
Ha 28 jynu 2015 rognHa nopaam Ao/mkHUYKaTa Kpusa Bo 'punja Bo T0j nepuod. Mepkute
Cce [0oHecoa 3apaau 3alTuta Of OMacHOCTa Of HapyllyBake Ha paMHoTexarta BO
6GMNAHCOT Ha M/akatba MM Ha CTABWUNIHOCTA Ha (MHAHCUCKMOT CUCTEM Ha Penybnuka
MakefioHWja, Kako nocneamua Ha eBeHTyalHUTe NMO3HAYUTESTHM O4JIMBU Ha KanuTasn of
Penybnuka MakegoHuja koH punja. Tue 6ea co npuBpeMeH KapakTep 3a nepvoa o4
HajMHOry LWeCT Meceuu, CO MOXHOCT 3a MpOAO/DKYBaHe€ Ha HUBHATa MNpuUMeHa.
3alWTUTHUTE MEpKM ja noCTMrHaa uenta 3apagn Koja 6ea BoBedeHW, OAHOCHO
OHEBO3MOXWja noronemMu kKanuTanHu oaameum of Penybnuka MakegoHuwja, He
HapyLlyBajkn ro npuToa AENOBHOTO paboTere Ha [AOMALUHUTE KOMMAHUM CO TPYKM
cybjekTn. PaMHOTeXaTa BO OMIAHCOT Ha Mjakaka M CTAabUIHOCTa Ha AOMALLHMOT
6aHkapckn cucteM 6ea oapxaHu. CoctojbaTta Bo lpumja Beke oapeaeH nepuog ce
ctabunusupa. Kpegutopute Npoao/mkuja co PUHAHCMCKOTO noaapkysare Ha [puwmja,
KojalTo, nak, ce 06Bp3a Aa NpMMeHyBa eKOHOMCKM U coumjanHu pedopMn, Kako N MEPKU
3a Wreaere. MNopaamn Toa, Co UCTEKOT Ha LWecTMecevHaTa BaXKHOCT Ha 3alUTUTHUTE MEPKU
Ha 28 pekemBpu 2015 roanHa, oAHOCHO No4yHyBajku oa 29 aekemspy 2015 roamHa, oBaa
OfyKa BEKE He e BO NpuMeHa.

Maj 2016 rogmHa

Ha pepoBHaTta cegHMua Ha KOMUTETOT 3a onepaTtvBHA MOHETapHa nonutuka Ha HBPM,
oapxaHa Ha 3 Maj 2016 roavHa, 6belwe oany4yeHO KaMaTHaTa cranka Ha 6narajHuukuTe
3anuncn ga buge 3ronemena 3a 0,75 npoueHTHM noenn, oa 3,25% Ha 4%. Oanykarta 3a
3aTerHyBake Ha MOHeTapHaTa NonuTMKa e peakumja Ha 3ronieMeHaTa nobapyBadyka Ha
[eBU3M M npuTUCOuMTE BP3 Aeno3uTHaTa 6asa Ha 6aHkWTe, KOMLTO BO LENOCT ce
nocneavua Ha BOWEHUTE O4YeKyBakba Ha EKOHOMCKUTE cybjekTwn, npeam3BUKaHu of
HecTtabunHaTa nonuTMyka coctojba Bo 3emjata. Co Toa, NpOMeHaTa Ha KaMaTHaTa crarnka
€ OAroBOp Ha AenyBareTo Ha (haKTopu 04 HEEKOHOMCKa Npupoaa.

CoseToT Ha HapoaHaTa 6aHka ja ycsou OanykaTa 3a 3aA0/bKUTeNHaTa pesepsa, Co Koja
ja 3ronemu ctankaTa Ha 3aJo/KuTeNHaTa pesepsa 3a 06Bpcku Ha 6aHKMTE BO AOMaLlHa
Ba/slyTa CO Bas/lyTHa Knay3ysa. MepkaTa € BO HaCOKa Ha HAaTaMOLWHO MOTTUKHYyBaHe Ha
NpoLECcOT Ha AeHapu3aumja Ha Aeno3uTUTe BO AoMalHMOT baHkapcku cnuctem. Co ornea
Ha He3HauYMTENHOTO Y4eCcTBO Ha OBME 06BpPCKM BO BunaHcuTe Ha baHkUTe, U3MeHuTe ce
WCKIYYMBO 3apajM HATaMOLIHO 3a4pXXyBarb€ HA HMCKATa CKJIOHOCT Ha EKOHOMCKUTE
cybjekTn 3a nnacuparbe Ha 0OBOj BUA Ha AEN03UTK BO AOMALUHUTE AeN0BHMU H6aHKu.

3apaaun oApXKyBarbe M 3rofieMyBarbe Ha AEeno3nTUTE BO AOMALIHUOT 6aHKApCKKU CUCTEM,
CoseToT Ha HapogHaTa 6aHka rv npeucnuTa v rm nogobpu ycnosuTe 3a naacuparbe
[AEBU3HM Aeno3nTy Ha AoMaluHuTe 6aHkn BOo HapoaHaTa 6aHka u ja yceou OanykaTa 3a
OEeBU3HMOT Aeno3nT kaj HapoaHata 6aHka Ha Penybnvka Makegonwja. Bo Taa cmmcna,
no4YHyBajku oa 13 Maj 2016 roavHa, 6aHKMTE MOXKaT Aa NiacupaaT AEBU3HU ENO3UTH BO
LeHTpanHaTa 6aHka No MOBMCOKWM KaMaTHW CTankM Of TEKOBHUTE HeraTMBHM KaMaTHU
CTanky, KOMLUTO MPEOBNAAyBaaT Ha MeryHapoaHuTe duHaHcMckM nasapu. Ce o4yekyBa
JIEKQ OBaa MepKa Ke NpuAOHECE 32 HaManyBake Ha TPOLLOLMUTE HA JOMALUHUTE BaHKMK,
LUTO CNeacTseHo 6m NpuaoHENo 3a NOBUCOKM KaMaTHM CTankuy 3a Aeno3uTUTE Ha HUBHUTE
K/IMEHTW, AOMALLUHUTE NPaBHU U PU3NYKK Nnua.
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okToMBpM 2016 roamHa

Ha pepoBHaTa cegHuua Ha KOMUTETOT 3a onepaTvMBHA MOHeTapHa nonutuka Ha HBPM,
oapxaHa Ha 25 oktompu 2016 rognHa, bele oanyyeHo Aa He ce HyaaT AOMOSHUTENHU
[AEBU3HM Aeno3nTun, kouwTo 6aHkute 6m rn nnacupane so HEPM.

AekemBpu 2016 roamHa

Ha pepoBHaTa cegHuua Ha KOMUTETOT 3a onepaTvMBHA MOHeTapHa nonuvtuka Ha HBPM,
ogpxaHa Ha 13 pekemBpu 2016 roguHa, Gewe oanydeHO KamMaTHaTa CTanka Ha
6narajHuukmTe 3anucyn ga ce Hamanu 3a 0,25 NpoUEeHTHWM MOeHU M Taa Aa M3HecyBa
3,75%, a noHyaaTta Ha 6narajHM4KKM 3anncy Ha ayKuujaTta Ha 14 aekeMBpu Aa ce 3ronemMm
oa 22.000 MunmoHun geHapu Ha 23.000 MUAMOHK aeHapw.

CoseToT Ha HapogHaTta 6aHka ja ycsou Oasykata 3a U3MeHyBare U [0MNOAHYBake Ha
Oanykata 3a MeTofonorujata 3a yTBpAyBakbe€ Ha afeKBaTHOCTA Ha kanutanoT. Osaa
Opnyka e gen oa NpoLecoT Ha ycornacyBare Ha foMallHaTa perynaTtmea co pedopmuTe
Ha MeryHapoAHWOT KanuTaneH cTaHaapa basen 3, kako v co oapeabute Ha eBporickaTta
Perynatmea 575/2013 3a npyaeHTHUTe 6aparba 3@ KpeauTHUTE WHCTUTYUUU U
WHBECTUUNCKUTE (PUPMM, BO AEN0T Ha CTPyKTypata Ha COMCTBEHMTE cCpeacTBa Ha
6aHkuTe. Haj3HauajHuTe n3MeHu ce oaHeCyBaaT Ha 3ajakHyBake Ha KBaMTETOT Ha
COMCTBEHUTE CPeACTBa, KaKo Of acnekT Ha HMBHATa CTPYKTypa, Taka M O acnekT Ha
KputepuymuTe WTo Tpeba Aa rm ucnonHaT oapeaeHu no3vummn 3a Aa Moxar aa buaat agen
04 COMCTBEeHUTe cpeacTBa Ha 6HaHkuTe. BO OBOj KOHTEKCT, COMCTBEHWTE Cpeactsa u
HaTaMy ce JenaT Ha OCHOBEH W AOMOSHUTENEH Kanutas, HO CO HoBaTa ofJiyka ce
MeHyBa CTpyKTypaTa Ha OCHOBHMOT KamnuTaJsl KOjWITO ce Aenu Ha peaoBeH
OCHOBEH KanuTas u aoaaTeH OCHOBEH KanuTtasa. Bo peJOBHNOT OCHOBEH KanuTan ce
BK/y4yBaaT KanuTasHM MO3UUMM CO HAjBMCOK KBanuTeT (aKUMOHEpPCKM Kanutan u
pe3epBu) KOMLWTO Ce BO LeNOCT M BeAHall Ha pacnosnararbe 3a NOKpUBaHke Ha pusmuuTe
1 3arybute 3a BpeMe Ha paboTereTo Ha H6aHkaTa. HoBaTa KOMMOHEHTa Ha COMCTBEHUTE
CpeacTBa, [AOMOSIHUTENHMOT OCHOBEH KanuTas, COAPXW MHCTPYMEHTUM KOMWITO, MeEry
ApYroTo, coapxaT Knay3dyna 3a HUBHO MNpeTBOpare BO WMHCTPYMEHTU Of PeaoBHUOT
OCHOBEH Kanutan Unn 3a HMBEH OTNUC Ha BPEMEeHa WM Ha TpajHa OCHOoBa (HamanyBahe
Ha BpedHOCTa Ha HMBHATa rMaBHWUUA), AOKOJSKY HACTaHe T.H. KpuTu4yeH HactaH. Co
NMPOMEeHUTE Ha OoAJlyKaTa 3a aAeKBaTHOCTa Ha KanuTasnoT AoceraluHuTe
orpaHuyyBatba BO OQHOC Ha roJieMMHaTa U COOAHOCOT Ha oAAEJ/IHUTE €/IEMEHTH
Ha CONCTBEHUTE CpeacTBa Ce€ 3aMeHyBaaT CO 3aKOHCKM MNponuilaHuTe
MMHMMaAJIHU CTankKy 3a peaoBHUOT OCHOBEH KanuTas, OCHOBHUOT Kanutan u
CONCTBEHUTE CpeAacTBa, OAHOCHO 4,5% 3a penoBHUMOT OCHOBeH kKanutan, 6% 3a
OCHOBHMOT Kanutan n 8% 3a CONCTBeHUTe CPeACTBa O aKTMBaTa NoHAepupaHa criopes
pusnumTe. Ha 0BOj HauWH, HajrosieMoO 3Hayewe Ce AasBa Ha No3vMuMuTe 04 PEeAOBHWMOT
OCHOBeH KanuTan (akuuu, pe3epBu, 3aapXaHa HepacnopeaeHa p[obuska), Kako
KanuTanaHW no3vumm co HajBUCOK KBasnuTeT.
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janyapm 2017 roguHa

Ha pepoBHaTa cegHuua Ha KOMUTETOT 3a onepaTvMBHA MOHeTapHa nonuvtuka Ha HBPM,
ogpxaHa Ha 10 jaHyapu 2017 roauHa, 6ewe oanyyeHO KamaTHaTa cCTanka Ha
6narajH1ukMTe 3anMcKn ga ce Hamanu 3a 0,25 NpoueHTHU NoeHu 1 Taa Aa usHecysa 3,5%,
a NoHyAaTa Ha bnarajHnukm 3anuck aa ce 3ronemm og 23.000 MunmnoHun aeHapm Ha 25.000
MW/TMOHW AeHapu.

¢despyapu 2017 roauHa

Ha pepoBHaTa cegHuua Ha KOMUTETOT 3a onepaTMBHA MOHeTapHa nonuvtuka Ha HBPM,
oopxaHa Ha 14 despyapn 2017 roavHa, 6elwe oany4yeHO KaMaTHaTa CTanka Ha
bnarajHnukMTe 3anncyn aa ce Hamanu 3a 0,25 NpoueHTHM NOeHW U Taa Aa U3HeCyBa
3,25%, a noHyaaTa Ha 6narajHuukun 3anucu aa buae HenpoMeHeTa, Ha HMBO oA 25.000
MWSIMOHU [ieHapM.

Ha peposHaTta ceaHuua Ha CoseToT Ha HBPM, oapxaHa Ha 27 despyapn 2017 roguHa,
6ea yCBOEHM NMOBeKe OANYKN KOULITO MPOM3NEryBaaT o4 M3MEHUTE U AOMOSHYyBakaTa Ha
3aKoHOT 3a 6aHkuTe oa okTomepu 2016 roamHa, 3apaau ycornacyBawe co basenckata
KanutanHa cnoroaba, T.H. basen 3, Kako n co cooaBeTHUTE eBporncku perynatusn. Co
N3MeHnUTe Ha 3aKoHOT 3a H6aHkuTe of okTtomepu 2016 roauHa, 6aHkUTE Cce AOMKHWU Aa
0p>XyBaaT COOABETEH M3HOC Ha KanuTan 3a NOKpuBame Ha T.H. 3alUTUTHW COEBU Ha
KanutanoT. Bo 3aKOHOT ce MponuLIaHM YeTUpKn 3aWTUTHW CNoeBn Ha kKanutanot: (1)
3alTUTEH C/10j 3a 3a4yBYBarbe Ha KanuTasoT YTBPAEH Ha HMBOTO oA 2,5% opf akTuBaTa
noHaepupaHa cnopes pusnumte; (2) NPOTUBUMKAMYEH 3aWITUTEH CN0j Ha Kanutanot
KOjWTO MOXe Aa m3HecyBa 2,5% o4 akTuBaTa noHAepwupaHa criopes pvusnumuTe, HO U
MoBEKEe BO 3aBWCHOCT O/ ApYrn CUCTEMCKM hakTopu/nokasatenu, (3) 3alTUTeH coj Ha
KanuTanoT 3a CUCTEMCKM 3HadajHu 6aHKu KojlTo ce ABwxun o 1% ao 3,5% o aktueaTta
noHaepupaHa criopes pysnumute n (4) CUCTEMCKU 3aLUTUTEH CN0j Ha KanuTanoT KOojwTo
MOXKe fa ce aABmxu oa 1% a0 3% of akTveaTta noHAepupaHa cnopes pusnumTte. CornacHo
co oapeabute oA 3aKkOHOT 3a 6aHkuTe Bp3 OBaa OcHoBa, COBETOT MM yCBOM CnefHuBe
OLOJTYKU:

Opnykata 3a MeTofonorunjaTa 3a naeHTMdrKyBare CUCTEMCKM 3Ha4vajHu H6aHkKM, Co Koja
ce MponuyBa HAYMHOT Ha YTBpAYBarbe Ha CUCTEMCKM 3HayajHuTe 6aHKW, OAHOCHO
H6aHkMTe umewTo paboTere e 3HayajHO 3a CTabuHOCTa Ha UEeNOKYynHWOT 6aHKapcKu
cucTeM. MICTo Taka, ce onpeenuja BUCMHaTa Ha 3aWTUTHUOT C10j Ha KanuTasoT KojwTo
CUCTEMCKM 3HavajHuTe baHku Tpeba Aa ro ucnonHysaaT BO 3aBUMCHOCT O HMBOTO Ha
CMCTEMCKa 3Ha4ajHoCT. BoegHo, 6elwe ycBoeHa M opfnykaTa 3a MeToAosorvjata 3a
n3pabotka Ha NfiaH Ha 3a34paByBarbe Ha CUCTEMCKM 3HadajHuTe 6aHkW, KOojwTOo
YTBPAEHUTE CUCTEMCKM 3HaYajHN baHKKM ce AOMKHM Aa ro AocTtasat Ao HapoaHaTa 6aHka.
Oanykarta 3a MeTofonornjara 3a yrepAayBarbe Ha CTankarta Ha NPOTUBLMKINYEH 3alUTUTEH
C/10j Ha KanuTasoT 3a U3/IOKEHOCT BO Penybnvnka MakeaoHuja. OBOj 3alTUTEH C10j UMa
3a Uen Aa rm orpaHvyu pusuumTe rnoBp3aHUM CO KPeaAUTHUMOT pacT, Taka WTO TOj ce
BOBeZlyBa NpW BUCOK KPeAMTEH pacT, BP3 OCHOBA Ha MPOMULIaHN KpUTEPUyMu.

Oanykata 3a Metogonorvja 3a yTBpAyBarbe MaKCMMaleH W3HOC Ha pacnpegenbta Ha
pe3ynTaToT oA paboTereTo, BO Koja ce npeaBvAayBa OrpaHuyyBame 3a pacnpeaenba Ha
pe3ynTaToT oA paboTeneTo Ha baHkaTa, OKONKY Taa He 0ApXyBa COOABETEH U3HOC Ha

9o0p 11



3aWTUTHM CNOEBM HA KanWTanoT. 3allTUTHUTE CIOEBM Ha KanuTanoT Ce MCMOoSHyBaaT
CaMO CO HAjKBaNIMTETHMTE KanuTanHM NO31LMM, OAHOCHO T.H. PEAOBEH OCHOBEH KanuTar.

- Oanykata 3a Metogonorvjata 3a ynpaByBake CO PU3MKOT Ha 3a[0/DKEHOCT, KOjallTo
npetcTaByBa CTaHaapa oa basenckata kanutanHa crnorogba, basen 3, n eBponckute
H6aHKapCku perynatmMem M CO Hea Cce BOBeayBa CTankaTta Ha 3a40/mKeHOCT (aHrn. leverage
ratio), Kako COOAHOC MOMEry KanuTanoT MU aKTMBHOCTUTE Ha HaHKkaTa. baHkute BO PM
MMaaT UCKITYYUTENTHO HUCKA 3a0/DKEHOCT, @ LefiTa Ha BOBeAyBareTO Ha OBOj CTaHAApA
Ha MeryHapoAHO HMBO 6elle 3aliTUTa O €BEHTyaslHO MPErosieMoTo 3a40/IKyBatbe Ha
6aHKu1TE, BO YC/I0BM Ha 3310BOJIMTENHO HUBO Ha ai€KBAaTHOCT Ha KanuTasorT.

mapT 2017 roamHa

— Ha pepoBHaTta cegHuua Ha KOMUTETOT 3a ornepaTtMBHa MOHeTapHa nonutuka Ha HBPM,
oap>aHa Ha 14 mapt 2017 roauHa, 6ewe oany4eHo noHyaaTta Ha 6bnarajHMukuM 3anncy aa
ce 3ronemu og 25.000 munuonu aeHapu Ha 30.000 MUIMoHW aeHapw.

jynmn 2017 roamHa

— Ha penosHaTta cegHuua Ha KOMUTETOT 3a ornepaTtvBHa MOHeTapHa nonnTtuka Ha HBPM,
oapxaHa Ha 11 jynn 2017 roavHa, 6elle oany4vyeHo noHyaaTta Ha 6narajHu4Ykm 3anucuy aa
ce Hamanu og 30.000 MunuoHu aeHapv Ha 27.500 MUNMOHM feHapw.

asrycrt 2017 roguHa

— Ha penosHaTta cegHuua Ha KOMUTETOT 3a ornepaTtMBHa MOHeTapHa nonutuka Ha HBPM,
ogp>xaHa Ha 8 aBsryct 2017 roamHa, 6ele oanyyeHo NoHyaaTta Ha 6niarajHUykm 3anmMcun aa
ce Hamanu og 27.500 mununoHun aeHapv Ha 25.000 MUNMOHM AeHapw.

AekemBpu 2017 roamHa

— Ha pepoBHaTta cegHuua Ha CoseToT Ha HBPM, ogpxaHa Ha 21 gekemspu 2017 roavHa,
CoBeToT oanyus fga ce MNpOAO/DKM CO MNpUMeHata Ha HecTaHAgapAHaTa Mepka 3a
HamasyBahe Ha OCHOBaTa 3a 3a0/KUTENIHA pe3epBa BO ieHapu Ha AenoBHUTe baHku 3a
M3HOCOT Ha HOBOOAOOpEHUTE KpeauTM Ha HETO-M3BO3HMUMTE W Ha [AOMalHUTe
NPOV3BOAUTENIN HA ENEeKTPUYHA eHepruja 3a A0NOSHUTENHN ABE FOAUNHW.

mapT 2018 roamHa

- Ha pepoBHaTta cegHuua Ha KOMUTETOT 3a onepaTuBHa MOHETapHa MnosuTtuka Ha HBPM,
oap>aHa Ha 13 mapT 2018 roaunHa, belue oany4yeHo KaMaTHaTa CTanka Ha bnarajHuukuTe
3anmcn ga ce Hamanu 3a 0,25 npoueHTHU NoeHn 1 Taa Aa usHecysa 3,00%, a noHyaaTa
Ha 6narajHMukun 3anuMcu ga buae HenpomeHeTa, Ha HMBO oA 25.000 MMAMOHWM AeHapw.
BoeaHo, Ha cegHuuaTa ce oAlyum Aa ce HamManaT KaMaTHUTE CTarku Ha pacrnosioKINBUTE
JENO3NTK Ha 7 AeHa 1 npeky Hok, 3a 0,20 u 0,10 n.n., Ha HuBoTO oA 0,30% u 0,15%,
COOABETHO.
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asrycrt 2018 rogmHa

Ha pepoBHaTa cegHuua Ha KoMUTeTOT 3a onepaTMBHa MOHETapHa nonutuka Ha HBPM,
oap>kaHa Ha 14 aeryct 2018 roavHa, 6elwe oanyyeHO KaMaTHaTa CcTanka Ha bnarajHudkute
3anucK aa ce HaManu 3a 0,25 NpoueHTHM NoeHn 1 Taa Aa u3Hecysa 2,75%, a NoHyaaTa Ha
6narajHnukmM 3anmcu aa buae HenpoMeHeTa, Ha HMBO oA 25.000 MUNMOHM aeHapw.

okTomMBpM 2018 roamHa

Ha pepoBHaTta cegHuua Ha CoseToT Ha HBPM 6elwe pa3rneaaHa n goHeceHa OanykaTta 3a
n3MeHyBare Ha OanykaTa 3a 3a/l0/PKMTeNHa pe3epBa, BO Koja M3MeHUTe ce ofHecyBaaT Ha
33[0/DKUTENHaTa pe3epBa 3a AenoBHuTe 6aHKK, KojawTo ce oap>KyBa BO eBpa. Co yCBOeHUTe
M3MEHW Kaj CUCTEMOT Ha 3ad0/KuTeNHaTa pesepsa, HBPM, kako v noBeKe Apyrv LEHTPasHu
6aHKK, 0 HOEMBPUCKMOT NEPUOA Ke 3anoYHe CO YTBPAYBake HAaOMECT Ha 3a40/KUTENHATA
pesepBa BO €Bpa, MPpW LITO BUCMHATA Ha HAIOMECTOT Ke 6uae AMPEKTHO MOBp3aHa Co
KamaTHaTa CTanka Ha pacnosfioXJMBMOT AENO3UT Mpeky HOK Ha EBponckaTa LeHTpanHa
6aHka. BoegHo, cornacHo co oBaa oAJlyka, ce MeHyBa WM npecMeTkaTa Ha HaJOMeCTOT LITO
6aHKWTe ro NMnaKaaT Ha BMLUOKOT M3[BOEHW CPEACTBa HaA 3ado/mKUTENHaTa pesepBa Ha
AEeBM3HATa CMeTKa BO eBpa Bo MUMC, npu WwTo TOj Ke ce yTBpAyBa MO CTanka eAHakBa Ha
KaMaTHaTa CTarnka Ha pacrosiox/MBMOT AENO3MT MpeKy HOK Ha EBponckaTa LeHTpasHa
6aHka, HaMmaneHa 3a 0,15 NpoueHTHM NoeHw.

AexkemBpy 2018 roamHa

Ha pepoBHaTa cegHuua Ha KOMUTETOT 3a OnepaTuMBHa MOHETapHa nonuTtuka Ha HBPM,
ogpXkaHa Ha 11 pekemBpy 2018 roguHa, 6ewe oanyyeHO KaMmaTHaTa CrTanka Ha
6narajHMukMTE 3anucy aa ce Hamanu 3a 0,25 npoueHTHM NoeHn 1 Taa Aa usHecysa 2,50%,
a NoHyaaTa Ha bnarajHuukm 3anucy aa buae HenpoMeHeTa, Ha HMBOTO oA 25.000 MUANOHM
AeHapw.
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